CONVENIENCE TRANSLATION
OF PUBLICLY ANNOUNCED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS AND

REVIEW REPORT
ORIGINALLY ISSUED IN TURKISH

TURK EKONOMI BANKASI ANONIM SIRKETI
AND ITS SUBSIDIARIES

PUBLICLY ANNOUNCED CONSOLIDATED
FINANCIAL STATEMENTS AND RELATED
DISCLOSURES AT 30 JUNE 2023

WITH AUDITOR’S REVIEW REPORT



(Convenience Translation of the Report on Review of Interim Financial Information Originally Issued in Turkish)

REPORT ON REVIEW OF CONSOLIDATED INTERIM
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To the General Assembly of Tiirk Ekonomi Bankasi Anonim Sirketi

Introduction

We have reviewed the accompanying consolidated statement of financial position of Tiirk Ekonomi
Bankas1 A.S. (“the Bank”) and its consolidated subsidiaries (collectively referred to as “the Group”) at
30 June 2023 and the consolidated statement of profit or loss, consolidated statement of profit or loss
and other comprehensive income, consolidated statement of changes in shareholders’ equity,
consolidated statement of cash flows for the six-month period then ended, and a summary of significant
accounting policies and other explanatory notes. The Bank Management is responsible for the
preparation and fair presentation of the accompanying consolidated interim financial information in
accordance with “the Banking Regulation and Supervision Agency (“BRSA”) Accounting and Financial
Reporting Regulations” including the regulation on “The Procedures and Principles Regarding Banks’
Accounting Practices and Maintaining Documents” published in the Official Gazette dated 1 November
2006 with No. 26333, and other regulations on accounting records of banks published by the Banking
Regulation and Supervision Board and circulars and pronouncements published by the BRSA and
Turkish Accounting Standard 34 “Interim Financial Reporting” principles for the matters not legislated
by the aforementioned regulations. Our responsibility is to express a conclusion on this consolidated
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the Independent Auditing Standard on Review
Engagements (ISRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial reporting process, and applying analytical and other review
procedures. A review of interim financial information is substantially less in scope than an independent
audit conducted in accordance with the Independent Auditing Standards and the objective of which is
to express an opinion on the financial statements. Consequently, a review of the interim financial
information does not provide assurance that the audit firm will be aware of all significant matters which
would have been identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim financial information does not present fairly, in all material respects, the financial
position of Tiirk Ekonomi Bankasi A.S. as at 30 June 2023, and of the results of their operations and
their cash flows for the six-month period then ended in accordance with the BRSA Accounting and
Financial Reporting Regulations.



Report on Other Legal and Regulatory Requirements

Based on our review, nothing has come to our attention that causes us to believe that the consolidated
interim financial information provided in the Management’s interim report included in section seven of
the accompanying consolidated financial statements, is not presented fairly, in all material respects, and
is not consistent with the reviewed consolidated interim financial statements and the explanatory notes.

Additional paragraph for English translation:

BRSA Accounting and Reporting Regulations explained in detail in Section 3 differ from International
Financial Reporting Standards ("IFRS") issued by the International Accounting Standards Board with
respect to the application of inflation accounting. Accordingly, the accompanying consolidated interim
financial statements are not intended to present fairly the financial position, results of operations, changes
in equity and cash flows of the Group in accordance with IFRS.

DRT BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Member of DELOITTE TOUCHE TOHMATSU LIMITED

Yaman Polat
Partner

Istanbul, 27 July 2023
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CONSOLIDATED FINANCIAL REPORT OF TURK EKONOMI BANKASI A.S.
AS OF AND FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2023

Address : Saray Mahallesi Sokullu Caddesi No:7/A —7/B
Umraniye 34768 - istanbul

Telephone :(0216) 63535 35

Fax : (0 216) 636 36 36

Website : www.teb.com.tr

E-mail : yatirimciiliskileri@teb.com.tr

The consolidated interim financial report for the six-month period, prepared in accordance with “Communiqué on
the Financial Statements and the Related Policies and Disclosures to be Publicly Announced” as regulated by the
Banking Regulation and Supervision Agency, is consist of the sections listed below:

e  General Information about the Parent Bank
e Consolidated Financial Statements of the Parent Bank
e Explanations on the Accounting Policies Applied in The Related Period

e Information on Financial Structure and Risk Management of the Group which is under

Consolidation

e Disclosures and Footnotes on Consolidated Financial Statements

e Review Report
e Interim Activity Report

The subsidiaries, associates and jointly controlled entities, financial statements have been consolidated in this

reporting package are as follows:

Subsidiaries

Associates

Jointly Controlled Entities

TEB Yatirim Menkul Degerler A.S.

TEB Faktoring A.S.

TEB Portfoy Yonetimi A.S.

AIWINIFE

TEB Finansman A.S.

The accompanying consolidated interim financial

Nicolas de Baudinet

statements for the six-month period, related disclosures and
footnotes which have been reviewed and presented in this report are prepared in accordance with the Regulation
on Accounting Applications for Banks and Safeguarding of Documents, Turkish Accounting Standards, Turkish
Financial Reporting Standards, the related statements and guidances, and incompliance with the financial records
of the Parent Bank, and unless stated otherwise, presented in thousands of Turkish Lira (TL).

Dr. Akin Akbaygil de Courcelles Ayse Asardag
Chairman Chairman Vice Chairman
of the Board of of the Audit of the Audit
Directors Committee Committee

Umit Leblebici

Chief Executive

Officer

M. Askin Dolastir Kamer Kidil

Assistant General Director
Manager Responsible of Responsible of
Financial Reporting Financial Reporting

Information related to responsible personnel for the questions can be raised about financial statements:

Name-Surname/Title: Aslthan Kaya / External Reporting Senior Manager

Tel No : (0216) 635 24 51
Fax No : (0216) 636 36 36
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TURK EKONOMI BANKASI ANONIM SIRKETI

NOTES AND EXPLANATIONS TO CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2023

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

SECTION ONE
GENERAL INFORMATION

l. History of the Parent Bank, Including its Incorporation Date, Initial Legal Status and
Amendments to Legal Status

Tiirk Ekonomi Bankasi Anonim Sirketi (“The Bank” or “TEB”), which had been a local bank incorporated in
Kocaeli in 1927 under the name of Kocaeli Halk Bankast T.A.S., was acquired by the Colakoglu Group in 1982.
Its title was changed as Tiirk Ekonomi Bankasi A.S. and its headquarters moved to Istanbul. On 10 February 2005,
BNP Paribas took over 50% of shares of TEB Holding A.S. Consequently, BNP Paribas became indirect
shareholder of TEB with 42.125% ownership. In 2009, BNP Paribas Group successively acquired 75% of Fortis
Bank Belgium and 66% of Fortis Bank Luxembourg and became the shareholder holding the majority of the shares
of Fortis Bank Turkey. The indirect majority shareholders of TEB which are BNP Paribas and Colakoglu Group
has agreed on the merger of TEB and Fortis Bank under the trademark of TEB and following the authorizations
obtained from the regulatory authorities on 14 February 2011 the legal merge of two banks has been performed.
The process regarding the procedure has been summarized below. As a result of the merger of TEB Holding, TEB
has a majority stake of 55% and on the other hand Colakoglu Group and BNP Paribas have the share of 50%.

I1.  Explanation on the Parent Bank’s Capital Structure, Shareholders of the Parent Bank who
are in Charge of the Management and/or Auditing of the Parent Bank Directly or
Indirectly, Changes in These Matters (if any), and the Group the Parent Bank’s Belongs to

As of 30 June 2023 and 31 December 2022, the shareholders’ structure and their respective ownerships are
summarized as follows:

30 June 2023 31 December 2022
Paid in Paid in
Name of Shareholders Capital % Capital %
TEB Holding A.S. 1,212,415 55.00 1,212,415 55.00
BNPP Yatirimlar Holding A.S. 518,342 2351 518,342 23.51
BNP Paribas Fortis Yatirimlar Holding A.S. 467,879 21.23 467,879 21.23
BNP Paribas SA 5,253 0.24 5,253 0.24
Kocaeli Chamber of Commerce 501 0.02 501 0.02
2,204,390 100.00 2,204,390 100.00

As of 30 June 2023, the Parent Bank’s paid-in-capital consists of 2,204,390,000 shares of TL 1.00 (full TL)
nominal each.



TURK EKONOMI BANKASI ANONIM SIRKETI

NOTES AND EXPLANATIONS TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 30 JUNE 2023

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

1. Explanations Regarding the Chairman and the Members of Board of Directors, Audit
Committee, General Manager and Assistants and Shares of the Parent Bank They Possess

Name

Board of Directors;

Dr. Akin Akbaygil

Frangois Andre Jesualdo Benaroya
Nicolas de Baudinet de Courcelles

Ayse Asardag

Yavuz Canevi

Hans Wilfried J. Broucke
Ozden Odabasi
Jean-Charles Joseph Gabriel
Aranda

Ayse Meral Cimenbiger

Metin Togay
Didier Albert N. Van Hecke

Unmit Leblebici

Assistant General Managers;
Gokhan Mendi

Ali Thsan Aridagir
Melis Cosan Baban

Ali Gokhan Cengiz
Mehmet Ali Cer
Mustafa Askin Dolastir
Osman Durmusg

Orhan Hatipoglu
Cigdem Unsal

Dr. Tugrul Ozbakan
Akil Ozgay

Gokhan Ozdil

Omer Abidin Yenidogan
Group Heads (*);
Nimet Elif Kocaayan

Birol Deper

Internal Audit (*);
Hakan Tirasin

Title

Chairman of the Board of Directors

Deputy Chairman of the Board of Directors

Member of the Board of Directors and Chairman of the
Audit Committee

Member of the Board of Directors and Vice Chairman of
the Audit Committee

Member of the Board of Directors

Member of the Board of Directors

Member of the Board of Directors

Member of the Board of Directors

Member of the Board of Directors, Member of

the Audit Committee

Member of the Board of Directors

Member of the Board of Directors, Member of

the Audit Committee

Chief Executive Officer and the Executive Member

Senior Assistant General Manager Responsible from Retail

and Private Banking Group

Assistant General Manager Responsible from SME Loans
Chief Legal Advisor and Secretary of the Board of
Directors

Assistant General Manager Responsible from SME
Banking

Assistant General Manager Responsible from Information
Technologies

Assistant General Manager Responsible from Financial
Affairs Group

Assistant General Manager Responsible from Retail and
Small Business Credit Group

Assistant General Manager Responsible from Banking
Operations and Support Services Group

Assistant General Manager Responsible from Human
Resources Group

Assistant General Manager Responsible from Asset
Liability Management and Treasury Group

Assistant General Manager Responsible from Financial
Markets

Assistant General Manager Responsible from Corporate
Loans

Assistant General Manager Responsible from Corporate
Investment Banking Group

Head of Group Risk Management
Head of Compliance Group and Internal Control Group,
Consumer Relations Coordination Officer

Head of Internal Audit

™) Group Heads and Head of Internal Audit are in Assistant General Manager status.

There are no Bank shares owned by the above stated Chairman and Members of Board of Directors, General

Manager and Assistants.

Education

PhD
University
University
University
Master
Master
Master
Master
University

Master
Master

Master

Master

University
Master

Master
Master
Master
University
University
University
PhD
Master
University
Master

University
Master

University



TURK EKONOMI BANKASI ANONIM SIRKETI

NOTES AND EXPLANATIONS TO CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2023

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

IV. Information on the Parent Bank’s Qualified Shareholders

Share Share Paid up Unpaid
Name/Commercial Name Amount Ratio Shares Shares
TEB Holding A.S. 1,212,415 55.00% 1,212,415 -
BNPP Yatirimlar Holding A.S. 518,342 23.51% 518,342 -
BNP Paribas Fortis Yatirimlar Holding A.S. 467,879 21.23% 467,879 -

TEB Holding A.S. is a member of both Colakoglu and BNP Paribas groups. 50% of the shares of TEB Holding
A.S. are controlled by BNP Paribas Fortis Yatirnmlar Holding A.S., while the remaining 50% is controlled by
Colakoglu Group. BNP Paribas Fortis Yatirimlar Holding A.S. is controlled by BNP Paribas Fortis NV/SA whose
shareholders are BNP Paribas Fortis NV/SA by 100% shares, respectively. 100% of the shares of BNPP Yatirimlar
Holding A.S. are controlled by BNP Paribas SA.

V. Summary on the Parent Bank’s Functions and Lines of Activity

The Parent Bank’s operating areas include, corporate, commercial, SME, retail and private banking as well as
project finance and custody operations. Besides the ordinary banking operations, the Parent Bank is handling
agency functions through its branches on behalf of TEB Portfoy Yonetim A.S., Zurich Sigorta A.S. and Cardif
Hayat Sigorta A.S. As of 30 June 2023, the Parent Bank has 448 local branches and 4 foreign branches
(31 December 2022: 444 local branches, 4 foreign branches). As of 30 June 2023, the number of employees of the
Group is 8,709 (31 December 2022: 9,054).

VI. Differences between the Communiqué on Preparation of Consolidated Financial
Statements of Banks and Turkish Accounting Standards and Short Explanation about the
Entities Subject to Full Consolidation or Proportional Consolidation and Entities which are
Deducted from Equity or Entities which are not Included in These Three Methods

There is no difference for the Bank, except for the non-financial subsidiary, between the consolidation process
according to the Turkish Accounting Standards and the Communiqué of the Preparation of Financial Statements
of Banks in Turkey.

The Parent Bank owns 0.1% but the Group owns 33.3% share of Bantas Nakit ve Kiymetli Mal Tagima ve
Giivenlik Hizmetleri A.S, it is presented as joint venture in financial statements however, and it is carried by cost
value since necessary requirements for consolidation is not met.

TEB ARF Teknoloji A.S., a non-financial subsidiary owned 100% and by the Parent Bank, was registered in the

Trade Registry Gazette on 16 July 2020. The Parent Bank presents TEB ARF Teknoloji A.S. in the subsidiaries
line in its financial statements.

VIl. Currentor Likely, Actual or Legal Barriers to Immediate Transfer of Equity or Repayment
of Debts between Parent Bank and its Subsidiaries

None.
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TURK EKONOMIi BANKASI ANONIM SIRKETI

CONSOLIDATED BALANCE SHEET FOR THE INTERIM PERIOD 30 JUNE 2023

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

CONSOLIDATED BALANCE SHEET (STATEMENT OF FINANCIAL POSITION)

Reviewed Audited
Current Period Prior Period
ASSETS 30.06.2023 31.12.2022
Section
5 Note TL FC Total TL FC Total
1. FINANCIAL ASSETS (Net) 60,070,371 66,238,091 126,308,462 30,732,653 47,410,589 78,143,242
1.1  Cashand Cash Equivalents 43,236,303 60,546,797 103,783,100 17,621,477 42,833,756 60,455,233
1.1.1 Cash and Balances with Central Bank (1-1) 9,259,469 45,985,914 55,245,383 7,210,359 36,629,352 43,839,711
1.1.2 Banks (1-4) 8,519,697 14,597,071 23,116,768 2,820,682 6,227,454 9,048,136
1.1.3 Money Market Placement 25,470,560 - 25,470,560 7,604,278 - 7,604,278
1.1.4 Expected Loss Provision (-) 13,423 36,188 49,611 13,842 23,050 36,892
1.2 Financial Assets at Fair Value Through Profit or Loss 446,386 539,783 986,169 2,927,230 541,639 3,468,869
1.2.1 Government Debt Securities (1-2) 265,956 286,699 552,655 2,809,744 202,058 3,011,802
1.2.2 Equity Securities 89,421 121,430 210,851 77,197 263,295 340,492
1.2.3 Other Financial Assets 91,009 131,654 222,663 40,289 76,286 116,575
1.3 Financial Assets at Fair Value Through Other Comprehensive Income (1-5) 4,097,301 3,858,419 7,955,720 5,357,851 3,062,485 8,420,336
1.3.1 Government Debt Securities 4,028,277 3,858,419 7,886,696 5,308,538 3,062,485 8,371,023
1.3.2 Equity Securities 69,024 - 69,024 49,313 - 49,313
1.3.3 Other Financial Assets - - - - - -
1.4  Derivative Financial Assets 12,290,381 1,293,092 13,583,473 4,826,095 972,709 5,798,804
1.4.1 Derivative Financial Assets at Fair Value Through Profit and Loss (1-3) 11,678,184 933,867 12,612,051 4,400,167 664,545 5,064,712
1.4.2 Derivative Financial Assets at Fair Value Through
Other Comprehensive Income (1-12) 612,197 359,225 971,422 425,928 308,164 734,092
1. FINANCIAL ASSETS MEASURED AT AMORTIZED COST (Net) 139,431,042 64,878,144 204,309,186 145,051,474 47,317,492 192,368,966
21  Loans (1-6) 119,646,312 49,331,940 168,978,252 113,819,501 35,884,378 149,703,879
2.2 Lease Receivables (1-11) - - - - - -
2.3 Factoring Receivables (1-15) 4,143,053 4,365,603 8,508,656 4,137,185 3,192,413 7,329,598
2.4 Other Financial Assets Measured at Amortized Cost (1-7) 19,946,122 12,979,393 32,925,515 30,844,021 9,611,915 40,455,936
2.4.1 Government Debt Securities 19,946,122 12,979,393 32,925,515 30,844,021 9,611,915 40,455,936
2.4.2 Other Financial Assets - - - - - -
2.5  Expected Credit Loss (-) 4,304,445 1,798,792 6,103,237 3,749,233 1,371,214 5,120,447
111, PROPERTY AND EQUIPMENT HELD FOR SALE PURPOSE AND
RELATED TO DISCONTINUED OPERATIONS (Net) (1-14) 103,086 - 103,086 100,370 - 100,370
3.1 Held for Sale Purpose 103,086 - 103,086 100,370 - 100,370
3.2 Related to Discontinued Operations - - - - - -
1IV.  EQUITY INVESTMENTS 55 - 55 55 - 55
4.1  Associates (Net) (1-8) - - - - - -
4.1.1 Associates Valued Based on Equity Method - - - - - -
4.1.2 Unconsolidated Associates - - - - - -
4.2 Subsidiaries (Net) (1-9) 50 - 50 50 - 50
4.2.1 Unconsolidated Financial Subsidiaries - - - - - -
4.2.2 Unconsolidated Non-Financial Subsidiaries 50 - 50 50 - 50
4.3 Joint Ventures (Net) (1-10) 5 - 5 5 - 5
4.3.1 Joint Ventures Valued Based on Equity Method - - - - - -
4.3.2 Unconsolidated Joint Ventures 5 - 5 5 - 5
V. TANGIBLE ASSETS (Net) 1,337,018 - 1,337,018 1,276,406 - 1,276,406
V1. INTANGIBLE ASSETS (Net) 973,836 - 973,836 903,856 - 903,856
6.1  Goodwill 421,124 - 421,124 421,124 - 421,124
6.2  Other 552,712 - 552,712 482,732 - 482,732
VII. INVESTMENT PROPERTIES (Net) (1-13) - - - - - -
VIIl. CURRENT TAX ASSET 336,764 - 336,764 28,388 - 28,388
IX. DEFERRED TAX ASSET 65,865 - 65,865 1,624,898 - 1,624,898
X. OTHER ASSETS (Net) 10,967,672 597,877 11,565,549 8,821,151 268,689 9,089,840
TOTAL ASSETS 213,285,709 131,714,112 344,999,821 188,539,251 94,996,770 283,536,021

The accompanying notes are an integral part of these consolidated financial statements.



TURK EKONOMIi BANKASI ANONIM SIRKETI

CONSOLIDATED BALANCE SHEET FOR THE INTERIM PERIOD 30 JUNE 2023

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

l. CONSOLIDATED BALANCE SHEET (STATEMENT OF FINANCIAL POSITION)

Reviewed Audited
Current Period Prior Period
LIABILITIES 30.06.2023 31.12.2022
Section
5 Note TL FC Total TL FC Total

l. DEPOSITS (1-1) 144,237,920 90,422,754 234,660,674 128,658,964 71,690,956 200,349,920
1. FUNDS BORROWED (1-3) 4,091,712 20,523,746 24,615,458 3,894,872 13,710,230 17,605,102
1. MONEY MARKET FUNDS 898,787 12,755,838 13,654,625 439,289 6,790,660 7,229,949
V. SECURITIES ISSUED (Net) (1-3) 962,907 - 962,907 422,045 - 422,045
4.1 Bills 83,517 - 83,517 422,045 - 422,045
4.2 Asset Backed Securities - - - - - -
4.3 Bonds 879,390 - 879,390 - - -
V. FUNDS - - - - - -
5.1 Borrower Funds - - - - - -
5.2 Other - - - - - -
V1. FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT AND LOSS - - - - - -
VII.  DERIVATIVE FINANCIAL LIABILITIES 5,419,546 748,986 6,168,532 2,971,255 595,978 3,567,233
7.1 Derivative Financial Liabilities at Fair VValue Through Profit and Loss n-2) 5,263,684 748,986 6,012,670 2,901,642 595,978 3,497,620
7.2 Derivative Financial Liabilities at Fair Value Through Other

Comprehensive Income (11-6) 155,862 - 155,862 69,613 - 69,613
VIIl. FACTORING LIABILITIES (11-11) 5,911 32,034 37,945 564 4,227 4,791
IX. LEASE LIABILITIES (Net) (11-5) 814,477 28,011 842,488 684,123 26,506 710,629
X. PROVISIONS -7y 2,498,260 614,481 3,112,741 3,002,656 471,364 3,474,020
10.1  Restructuring Provisions - - - - - -
10.2  Reserve for Employee Benefits 1,926,774 119,706 2,046,480 2,120,685 64,378 2,185,063
10.3  Insurance Technical Provisions (Net) - - - - - -
10.4  Other Provisions 571,486 494,775 1,066,261 881,971 406,986 1,288,957
XI. CURRENT TAX LIABILITY (11-8) 636,261 - 636,261 2,045,694 - 2,045,694
XIl. DEFERRED TAX LIABILITY - - - - - -
XIIl.  LIABILITIES FOR PROPERTY AND EQUIPMENT HELD FOR

SALE AND RELATED TO DISCONTINUED OPERATIONS (Net) - - - - - -
13.1  Held for Sale - - - - - -
13.2  Held from Discontinued Operations - - - - - -
XIV. SUBORDINATED DEBT INSTRUMENTS - 13,683,332 13,683,332 - 9,708,218 9,708,218
141  Loans - - - - - -
14.2  Other Debt Instruments - 13,683,332 13,683,332 - 9,708,218 9,708,218
XV.  OTHER LIABILITIES (11-4) 9,431,588 5,064,505 14,496,093 9,622,650 2,651,378 12,274,028
XVI. SHAREHOLDERS’ EQUITY (11-9) 32,029,279 99,486 32,128,765 26,021,294 123,098 26,144,392
16.1  Paid-in Capital 2,204,390 - 2,204,390 2,204,390 - 2,204,390
16.2 Capital Reserves 391,226 - 391,226 391,226 - 391,226
16.2.1 Share Premiums 2,565 - 2,565 2,565 - 2,565
16.2.2 Share Cancellation Profits - - - - - -
16.2.3 Other Capital Reserves 388,661 - 388,661 388,661 - 388,661
16.3  Other Accumulated Comprehensive Income or Expense that will not be

Reclassified at Profit or Loss (297,087) - (297,087) (419,019) - (419,019)
16.4  Other Accumulated Comprehensive Income or Expense that will be

Reclassified at Profit or Loss 319,100 99,486 418,586 850,588 123,098 973,686
16.5  Profit Reserves 21,754,128 - 21,754,128 11,310,414 - 11,310,414
16.5.1 Legal Reserves 765,074 - 765,074 649,424 - 649,424
16.5.2 Status Reserves - - - - - -
16.5.3 Extraordinary Reserves 17,420,349 - 17,420,349 10,773,450 - 10,773,450
16.5.4 Other Profit Reserves 3,568,705 - 3,568,705 (112,460) - (112,460)
16.6  Profit or Loss 7,611,077 - 7,611,077 11,655,252 - 11,655,252
16.6.1 Prior Periods’ Profit / Loss - - - 98,356 - 98,356
16.6.2 Current Periods’ Profit / Loss 7,611,077 - 7,611,077 11,556,896 - 11,556,896
16.7  Minority Shares (11-10) 46,445 - 46,445 28,443 - 28,443

TOTAL LIABILITIES 201,026,648 143,973,173 344,999,821 177,763,406 105,772,615 283,536,021

The accompanying notes form an integral part of these consolidated financial statements.



TURK EKONOMIi BANKASI ANONIM SIRKETI

CONSOLIDATED OFF-BALANCE SHEET FOR THE INTERIM PERIOD 30 JUNE 2023

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

1.  CONSOLIDATED STATEMENT OF OFF-BALANCE SHEET ITEMS
Reviewed Audited
Current Period Prior Period
30.06.2023 31.12.2022
Section 5

Note TL FC Total TL FC Total
A OFF BALANCE SHEET LIABILITIES (I+11+111) 198,698,771 290,410,997 489,109,768 194,692,438 235,219,732 429,912,170
l. GUARANTEES AND WARRANTIES (11-1) 17,884,811 56,579,821 74,464,632 13,949,172 41,315,264 55,264,436
11 Letters of Guarantee 12,155,682 29,000,971 41,156,653 9,433,911 20,598,041 30,031,952
1.1.1 Guarantees Subject to State Tender Law 145,456 280,439 425,895 152,535 205,253 357,788
1.1.2 Guarantees Given for Foreign Trade Operations 834,580 1,089,387 1,923,967 658,658 771,147 1,429,805
1.1.3  Other Letters of Guarantee 11,175,646 27,631,145 38,806,791 8,622,718 19,621,641 28,244,359
1.2 Bank Acceptances - 60,929 60,929 - 23,623 23,623
1.2.1 Import Letter of Acceptance - 60,929 60,929 - 23,623 23,623
122 Other Bank Acceptances - - - - - -
13 Letters of Credit - 20,835,830 20,835,830 - 15,650,244 15,650,244
131 Documentary Letters of Credit - 4,496,594 4,496,594 - 2,596,937 2,596,937
132 Other Letters of Credit - 16,339,236 16,339,236 - 13,053,307 13,053,307
1.4 Prefinancing Given as Guarantee - - - - - -
15 Endorsements - - - - - -
151 Endorsements to the Central Bank of Tiirkiye - - - - - -
15.2 Other Endorsements - - - - - -
1.6 Purchase Guarantees for Securities Issued - - - - - -
1.7 Factoring Guarantees - - - - - -
1.8 Other Guarantees 2,944,266 6,659,549 9,603,815 2,495,355 4,855,637 7,350,992
1.9 Other Collaterals 2,784,863 22,542 2,807,405 2,019,906 187,719 2,207,625
1. COMMITMENTS (1i-1) 43,729,383 1,017,409 44,746,792 38,756,549 5,487,840 44,244,389
21 Irrevocable Commitments 43,728,069 1,017,409 44,745,478 38,756,549 5,487,840 44,244,389
211  Asset Purchase Commitments 149,659 106,398 256,057 2,181,948 5,049,902 7,231,850
212 Deposit Purchase and Sale Commitments - - - - - -
213 Share Capital Commitment to Associates and Subsidiaries - - - - - -
214 Loan Granting Commitments 10,713,252 97,350 10,810,602 11,589,114 68,589 11,657,703
215 Securities Issuance Brokerage Commitments - - - - - -
2.16 Commitments for Reserve Deposit Requirements - - - - - -
2.1.7 Commitments for Cheque Payments 4,276,307 - 4,276,307 2,776,761 - 2,776,761
218 Tax and Fund Liabilities from Export Commitments 186,040 - 186,040 127,411 - 127,411
219  Commitments for Credit Card Limits 28,394,215 - 28,394,215 22,073,226 - 22,073,226
2.1.10 Commitments for Credit Cards and Banking Services Promotions 2,465 - 2,465 2,141 - 2,141
2.1.11  Receivables from Short Sale Commitments on Securities - - - - - -
2.1.12  Payables for Short Sale Commitments on Securities - - - - - -
2.1.13  Other Irrevocable Commitments 6,131 813,661 819,792 5,948 369,349 375,297
2.2 Revocable Commitments 1,314 - 1,314 - - -
221 Revocable Loan Granting Commitments - - - - - -
222 Other Revocable Commitments 1,314 - 1,314 - - -
1. DERIVATIVE FINANCIAL INSTRUMENTS 137,084,577 232,813,767 369,898,344 141,986,717 188,416,628 330,403,345
31 Derivative Financial Instruments for Hedging Purposes 165,300 19,018,324 19,183,624 965,300 18,524,343 19,489,643
311 Fair Value Hedge - - - - - -
3.1.2  Cash Flow Hedge 165,300 19,018,324 19,183,624 965,300 18,524,343 19,489,643
313 Foreign Net Investment Hedges - - - - - -
3.2 Held for Trading Transactions 136,919,277 213,795,443 350,714,720 141,021,417 169,892,285 310,913,702
321 Forward Foreign Currency Buy/Sell Transactions 28,652,159 40,578,284 69,230,443 20,240,521 22,818,260 43,058,781
3.2.1.1 Forward Foreign Currency Transactions-Buy 21,004,218 12,939,437 33,943,655 19,213,785 3,165,415 22,379,200
3.2.1.2 Forward Foreign Currency Transactions-Sell 7,647,941 27,638,847 35,286,788 1,026,736 19,652,845 20,679,581
3.2.2.  Swap Transactions Related to Foreign Currency and Interest Rates 87,460,393 110,831,373 198,291,766 98,861,030 100,640,060 199,501,090
3.2.2.1 Foreign Currency Swap-Buy 512,315 49,970,686 50,483,001 7,819,762 55,239,445 63,059,207
3.2.2.2 Foreign Currency Swap-Sell 29,537,696 16,351,587 45,889,283 42,400,268 21,434,565 63,834,833
3.2.2.3 Interest Rate Swaps-buy 28,705,191 22,254,550 50,959,741 24,320,500 11,983,025 36,303,525
3.2.24 Interest Rate Swaps-Sell 28,705,191 22,254,550 50,959,741 24,320,500 11,983,025 36,303,525
323 Foreign Currency, Interest Rate and Securities Options 13,326,552 50,080,646 63,407,198 19,676,969 43,135,835 62,812,804
3.2.3.1 Foreign Currency Options-Buy 9,147,404 16,818,478 25,965,882 15,275,312 11,998,466 27,273,778
3.2.3.2 Foreign Currency Options-Sell 4,179,148 21,991,008 26,170,156 4,401,657 23,201,409 27,603,066
3.2.33 Interest Rate Options-Buy - 5635580 5,635,580 - 3,967,980 3,967,980
3.2.3.4 Interest Rate Options-Sell - 5635580 5,635,580 - 3,967,980 3,967,980
3.2.3.5 Securities Options-Buy - - - - - -
3.2.3.6  Securities Options-Sell - - - - - -
324 Foreign Currency Futures 7,480,173 8,130,673 15,610,846 2,242,897 1,902,399 4,145,296
3.2.4.1 Foreign Currency Futures-Buy 7,480,173 92,689 7,572,862 2,242,897 - 2,242,897
3.2.4.2 Foreign Currency Futures-Sell - 8,037,984 8,037,984 - 1,902,399 1,902,399
3.25 Interest Rate Futures - - - - - -
3.25.1 Interest Rate Futures-Buy - - - - - -
3.25.2 Interest rate Futures-Sell - - - - - -
3.26 Other - 4,174,467 4,174,467 - 1,395,731 1,395,731
B. CUSTODY AND PLEDGES RECEIVED (IV+V+VI) 297,817,786 140,230,734 438,048,520 244,617,678 103,723,114 348,340,792
V. ITEMS HELD IN CUSTODY 86,826,112 25,545,904 112,372,016 64,320,940 17,591,040 81,911,980
4.1 Customer Fund and Portfolio Balances 38,767,829 - 38,767,829 23,356,409 - 23,356,409
4.2 Investment Securities Held in Custody 8,119,491 23,762,479 31,881,970 8,466,547 16,227,035 24,693,582
43 Cheques Received for Collection 38,595,387 508,011 39,103,398 31,598,332 534,262 32,132,594
4.4 Commercial Notes Received for Collection 1,256,912 132,335 1,389,247 803,051 90,839 893,890
45 Other assets Received for Collection 125 1,143,079 1,143,204 125 738,904 739,029
4.6 Assets Received for Public Offering - - - - - -
4.7 Other Items under Custody 86,368 - 86,368 96,476 - 96,476
48 Custodians - - - - - -
V. PLEDGES RECEIVED 209,603,728 114,171,144 323,774,872 178,491,265 85,592,825 264,084,090
5.1 Marketable Securities 564,734 840,647 1,405,381 1,756,158 1,100,377 2,856,535
5.2 Guarantee Notes 72,912,205 80,028,117 152,940,322 67,245,877 58,444,827 125,690,704
5.3 Commodity 118,708 372,942 491,650 220,087 364,691 584,778
5.4 Warranty - - - - - -
55 Immovable 99,239,249 25,507,296 124,746,545 90,488,447 19,546,647 110,035,094
5.6 Other Pledged Items 36,768,832 7,422,142 44,190,974 18,780,696 6,136,283 24,916,979
5.7 Pledged Items-Depository - - - - - -
VI. ACCEPTED BILL, GUARANTEES AND WARRANTIES 1,387,946 513,686 1,901,632 1,805,473 539,249 2,344,722
TOTAL OFF BALANCE SHEET COMMITMENTS (A+B) 496,516,557 430,641,731 927,158,288 439,310,116 338,942,846 778,252,962

The accompanying notes form an integral part of these consolidated financial statements.
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TURK EKONOMIi BANKASI ANONIM SIRKETI

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE INTERIM PERIOD ENDED 1 JANUARY - 30 JUNE 2023

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

I1l. CONSOLIDATED STATEMENT OF PROFIT OR LOSS
Reviewed Reviewed Reviewed Reviewed
INCOME AND EXPENSE ITEMS Section  Current Period Prior Period  Current Period Prior Period
5 Note 01.01-30.06.2023 01.01-30.06.2022 01.04-30.06.2023 01.04-30.06.2022
I INTEREST INCOME (Iv-1) 20,644,227 14,175,692 9,853,692 8,318,595
1.1 Interest Income on Loans 14,490,188 9,528,202 7,561,503 5,422,982
1.2 Interest Income on Reserve Requirements 57,039 106,992 46,586 14,926
13 Interest Income on Banks 324,727 82,365 214,073 51,352
1.4 Interest Income on Money Market Transactions 413,079 73,767 318,682 39,476
15 Interest Income on Securities Portfolio 4,449,870 3,962,435 1,193,237 2,550,441
1.5.1  Financial Assets at Fair Value Through Profit or Loss 137,735 175,819 56,905 48,759
1.5.2  Financial Assets at Fair Value Through Other Comprehensive Income 501,914 674,295 267,508 440,869
1.5.3  Financial Assets Measured at Amortized Cost 3,810,221 3,112,321 868,824 2,060,813
1.6 Financial Lease Income - - - -
17 Other Interest Income 909,324 421,931 519,611 239,418
I1. INTEREST EXPENSE (-) (1V-2) 14,774,852 6,285,110 8,383,513 3,551,641
21 Interest Expense on Deposits 11,032,476 5,125,227 6,159,606 2,912,062
2.2 Interest Expense on Funds Borrowed 2,730,271 660,324 1,605,281 366,081
23 Interest Expense on Money Market Transactions 263,880 132,089 195,212 54,890
2.4 Interest Expense on Securities Issued 558,013 170,020 310,000 133,884
25 Interest Expense on Leases 131,296 74,062 67,854 39,119
2.6 Other Interest Expenses 58,916 123,388 45,560 45,605
11 NET INTEREST INCOME / EXPENSE (I - 1) 5,869,375 7,890,582 1,470,179 4,766,954
V. NET FEES AND COMMISSIONS INCOME/EXPENSE 1,945,245 1,137,433 1,047,076 621,288
4.1 Fees and Commissions Received 3,378,740 1,965,111 1,836,362 1,087,867
411 Non-cash Loans 442,616 256,376 230,056 137,174
4.1.2  Other (IvV-9) 2,936,124 1,708,735 1,606,306 950,693
4.2 Fees and Commissions Paid (-) 1,433,495 827,678 789,286 466,579
421 Non-cash Loans 9,099 4,897 4,707 2,316
4.2.2  Other (IvV-9) 1,424,396 822,781 784,579 464,263
V. DIVIDEND INCOME 821 6,357 432 5,042
VI. TRADING INCOME / LOSS (Net) (Iv-3) 8,121,821 509,808 5,728,024 301,008
6.1 Securities Trading Gains / Losses 1,377,434 (17,177) 157,189 (22,249)
6.2 Gains / Losses on Derivative Financial Instruments (3,818,774) (1,677,568) (3,794,022) (1,108,970)
6.3 Foreign Exchange Gains / Losses 10,563,161 2,204,553 9,364,857 1,432,227
VIl.  OTHER OPERATING INCOME (IvV-4) 546,430 115,793 408,986 71,193
VIIl.  GROSS OPERATING PROFIT (HI+IV+V+VI+VII) 16,483,692 9,659,973 8,654,697 5,765,485
IX. EXPECTED CREDIT LOSS (-) (IV-5) 519,087 351,164 323,900 158,056
X. OTHER PROVISION EXPENSES (-) (IV-5) 2,679 (879) 1,494 1,149
XI. PERSONNEL EXPENSES (-) 3,101,686 1,599,205 1,570,034 884,070
XIl.  OTHER OPERATING EXPENSES (-) (1V-6) 3,079,314 1,451,274 1,529,980 772,814
XII.  NET OPERATING INCOME/LOSS (VII-1X-X-XI-XI1) 9,780,926 6,259,209 5,229,289 3,949,396
XIV. EXCESS AMOUNT RECORDED AS INCOME AFTER MERGER - - - -
XV. INCOME/LOSS FROM INVESTMENTS IN SUBSIDIARIES CONSOLIDATED
BASED ON EQUITY METHOD - - - -
XVI.  INCOME/LOSS ON NET MONETARY POSITION - - - -
XVII. PROFIT/LOSS BEFORE TAX FROM CONTINUED OPERATIONS
(XHI+...+XVI) 9,780,926 6,259,209 5,229,289 3,949,396
XVIIl. TAX PROVISION FOR CONTINUED OPERATIONS () (IV-7) 2,151,831 1,445,385 1,190,645 775,897
18.1 Current Tax Provision 338,046 3,088,858 (258,867) 854,014
18.2 Deferred Tax Expense Effect (+) 5,686,313 1,163,808 4,769,340 973,896
18.3  Deferred Tax Income Effect (-) (3,872,528) (2,807,281) (3,319,828) (1,052,013)
XIX. CURRENT PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS
(XVII£EXVIID) 7,629,095 4,813,824 4,038,644 3,173,499
XX. INCOME FROM DISCONTINUED OPERATIONS - - - -
20.1  Income from Non-current Assets Held for Sale - - - -
20.2  Profit from Sales of Associates, Subsidiaries and Joint Ventures - - - -
20.3 Income from Other Discontinued Operations - - - -
XXI.  EXPENSES FROM DISCONTINUED OPERATIONS (-) - - - -
21.1  Expenses from Non-current Assets Held for Sale - - - -
21.2  Loss from Sales of Associates, Subsidiaries and Joint Ventures - - - -
21.3 Expenses for Other Discontinued Operations - - - -
XXIl. PROFIT/LOSS BEFORE TAX FROM DISCONTINUED OPERATIONS (XX-XXI) - - - -
XXI1. TAX PROVISION FOR DISCONTINUED OPERATIONS (¥) (Iv-7) - - - -
23.1 Current Tax Provision - - - -
23.2 Deferred Tax Expense Effect (+) - - - -
233 Deferred Tax Income Effect (-) - - - -
XXIV. CURRENT PERIOD PROFIT/LOSS FROM DISCONTINUED OPERATIONS
(XXTI£XXIID) - - - -
XXV. NET INCOME/LOSS (XIX+XXIV) (1v-8) 7,629,095 4,813,824 4,038,644 3,173,499
25.1 Group’s Profit / Loss 7,611,077 4,808,403 4,027,357 3,170,463
25.2 Minority Interest Profit / Loss (-) 18,018 5,421 11,287 3,036
Earnings / Loss per Share 3.4527 2.1813 1.8270 1.4383

The accompanying notes are an integral part of these consolidated financial statements.
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TURK EKONOMI BANKASI ANONIM SIRKETI

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE INTERIM PERIOD ENDED
1 JANUARY - 30 JUNE 2023

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

IV. CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME
Reviewed Reviewed
Current Period Prior Period
01.01-30.06.2023 01.01-30.06.2022
l. CURRENT PERIOD INCOME/LOSS 7,629,095 4,813,824
1. OTHER COMPREHENSIVE INCOME (525,662) 415,770
2.1 Other Comprehensive Income that will not be Reclassified through Profit or Loss 29,454 20,593
2.1.1 Increases/Decreases on Revaluation of Property, Plant and Equipment - -
2.1.2 Increases/Decreases on Revaluation of Intangible Assets - -
2.1.3  Gains/losses on Remeasurement of Defined Benefit Plans 14,632 11,933
2.1.4  Other Components of Other Comprehensive Income that will not be Reclassified through Profit or Loss 19,712 4,255
2.1.5 Taxes Relating to Components of Other Comprehensive Income that will not be Reclassified through Profit or Loss (4,890) 4,405
2.2 Other Comprehensive Income that will be Reclassified to Profit or Loss (555,116) 395,177
2.2.1 Exchange Differences on Translation - -
2.2.2  Valuation and/or Reclassification Profit or Loss from Financial Assets at Fair Value through Other
Comprehensive Income (736,537) 554,074
2.2.3 Income/Expenses Related to Cash Flow Hedges (3,617) (26,616)
2.2.4  Income/Expenses Related to Hedges of Net Investments in Foreign Operations - -
2.2.5 Other Components of Other Comprehensive Income that will be Reclassified through Profit or Loss - -
2.2.6  Taxes Relating to Components of Other Comprehensive Income that will be Reclassified through Profit or Loss 185,038 (132,281)
II. TOTAL COMPREHENSIVE INCOME (I+I1) 7,103,433 5,229,594

The accompanying notes are an integral part of these consolidated financial statements.



TURK EKONOMIi BANKASI ANONIM SIRKETI

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
FOR THE INTERIM PERIOD 1 JANUARY - 30 JUNE 2023

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”).)

V. CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
Accumulated Other Comprehensive Accumulated Other Comprehensive
STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY Income or Expense Not Reclassified :Income or Expense Reclassified through
through Profit or Loss Profit or Loss
Total Equity
Other Current Except from Total
Paid-in Share Capital Profit  Prior Period Period Profit Minority Minority Shareholders*
Reviewed Capital Premiums Reserves 1 2 3 4 5 6 Reserves Profit or (Loss) or Loss Shares Shares Equity
Prior Period — 01.01-30.06.2022
1. Prior Period End Balance 2,204,390 2,565 388,661 56,230 (123,085) 7,482 - (199,759) 292,799 9,336,062 2,072,708 - 14,038,053 18,217 14,056,270
1. Corrections According to TAS 8 - - - - - - - - - - - - - - -
21 Effect of Corrections of Errors - - - - - - - - - - - - - - -
2.2 Effects of Changes in Accounting Policy - - - - - - - - - - - - - - -
11 New Balance (1+11) 2,204,390 2,565 388,661 56,230 (123,085) 7,482 - (199,759) 292,799 9,336,062 2,072,708 - 14,038,053 18,217 14,056,270
V. Total Comprehensive Income - - - - 16,641 3,929 - 426,775 (31,624) - - 4,808,403 5,224,124 5,470 5,229,594
V. Capital Increase by Cash - - - - - - - - - - - - - - -
VI Capital Increase by Internal Sources - - - - - - - - - - - - - - -
VII. Paid-in Capital Inflation Adjustment Difference - - - - - - - - - - - - - - -
VIII.  Convertible Bonds to Shares - - - - - - - - - - - - - - -
IX. Subordinated Debt Instruments - - - - - - - - - - - - - - -
X. Increase/Decrease by Other Changes - - - - - - - - - - - - - - -
XI. Profit Distribution - - - - - - - - - 1974352 (1,974,352) - - (6,805) (6,805)
11.1 Dividends Paid - - - - - - - - - - - - - (6,805) (6,805)
11.2 Transfers to Reserves - - - - - - - - - 1,974,352 (1,974,352) - - - -
11.3 Other - - - - - - - - - - - - - - -
Period-End Balance 30.06.2022
(H+IVAVHVIHVIHHVIHTHIX+HX+XT) 2,204,390 2,565 388,661 56,230 (106,444) 11,411 - 227,016 261,175 11,310,414 98,356 4,808,403 19,262,177 16,882 19,279,059
Current Period — 01.01-30.06.2023
l. Prior Period End Balance 2,204,390 2,565 388,661 56,230 (487,961) 12,712 - 691,242 282,444 11,310,414 11,655,252 - 26,115,949 28,443 26,144,392
1. Corrections According to TAS 8 - - - - - - - - - - - - - - -
2.1 Effect of Corrections of Errors - - - - - - - - - - - - - - -
2.2 Effects of Changes in
Accounting Policy - - - - - - - - - - - - - - -
11 New Balance (1+11) 2,204,390 2,565 388,661 56,230 (487,961) 12,712 - 691,242 282,444 11,310,414 11,655,252 - 26,115,949 28,443 26,144,392
V. Total Comprehensive Income - - - - 10,975 18,479 - (552,388) (2,712) - - 7,611,077 7,085,431 18,002 7,103,433
V. Capital Increase by Cash - - - - - - - - - - - - - - -
VI Capital Increase by Internal Sources - - - - - - - - - - - - - - -
VIL Paid-in Capital Inflation Adjustment Difference - - - - - - - - - - - - - - -
VIl Convertible Bonds to Shares - - - - - - - - - - - - - - -
IX. Subordinated Debt Instruments - - - - - - - - - - - - - - -
X. Increase/Decrease by Other Changes - - - 92,478 - - - - - (92,478) - - - - -
XL Profit Distribution - - - - - - - - - 10,536,192  (11,655,252) - (1,119,060) - (1,119,060)
111 Dividends Paid - - - - - - - - - - (1,119,060) - (1,119,060) - (1,119,060)
11.2 Transfers to Reserves - - - - - - - - - 10,536,1