
 
TEB continues to increase its support for the economy 

 

Loans make up 70% of TEB’s more than TRL 50 billion in 

total assets 
 

Türk Ekonomi Bankası (TEB) published its financial statements dated 30 September 2013 at Borsa 

İstanbul on 31 October 2013. In the nine months to 30 September 2013, TEB showed a pre-tax 

profit of TRL 569 million and an after-tax profit of TRL 430 million. As compared with the same 

period of the previous year, this corresponds to a 16% rise in the bank’s net profit. 

 

In the first three quarters of 2013, TEB’s total assets increased by 18% and reached TRL 51.4 billion. 

Total deposits amounted to TRL 33 billion, up by 15% during the same period due largely to TEB’s 

“Marifetli Hesap” product, an attractive personal savings vehicle. During the first nine months of the 

year TEB’s shareholders’ equity increased by 8% and reached TRL 5.2 billion while the bank’s 

capital adequacy ratio (CAR) stood at 14.7%. 

 

The ratio of cash loans to total assets, the most important indicator of TEB’s enduring commitment 

to supporting its customers and the real economy, amounted to 70%. The bank’s total lendings 

reached TRL 36.1 billion in value, of which loans to SMEs accounted for more than a 45% share. 

Continuing to focus its attentions on asset quality as much as ever, TEB’s non-performing loan 

(NPL) ratio weighed in at just 2.15% in the first three quarters of 2013. 

 

Steadily increasing the accessibility of its services, TEB opened 34 new branches in the nine 

months to end-September bringing the total to 537 while the installation of 300 new machines 

brought its ATM network to more than 1,350 units. Continuing to focus on digital banking as well, 

TEB increased its online banking and its mobile banking customer numbers by 27% and 221% 

respectively since the beginning of the year. 

 

Through TEB Family Academy, a Financial Literacy and Access campaign which the bank has 

developed as a corporate social responsibility project in line with its vision of helping families 

prepare a better future for themselves, nearly 70 thousand people have received individualized free 

financial literacy training since October 2012. 

 

Seeking to create value for all of its stakeholders, TEB strives to contribute towards the resolution of 

the Turkish economy’s structural problems through projects like the Employment Package which it 

has put together for customers in its SME banking business line. Through another project with the 

same aim, TEB seeks to put the unproductive savings which families hold as gold to work in gold 

banking, a business line in which the bank is the sector’s leader with a 37% market share of total 

lendings. Under this currently ongoing project, TEB is collaborating with 300 jewelry dealers located 

around the country. The bank regards this dealership network as its most important asset in the gold 

banking business line and it intends to continue expanding the network in the period ahead. 



 

Selected financial results indicators as of 30 September 2013 

 

Net profit: TRL 430 million Total deposits: TRL 33 billion 

Total assets: TRL 51.4 billion Total lendings: TRL 36.1 billion 

CAR: 14.7% NPL ratio: 2.15% 

 


