[bookmark: _GoBack][image: teb-yenilogo]
 
TEB drops home loan interest rate 
to 1.19 percent
 
 
 
The Türk Ekonomi Bank (TEB) kicks off a new era for all who wish to own a home. TEB dropped the interest rate on ten-year home loans from 1.25 percent to 1.19 percent monthly. Offering compelling prices and term options to everyone wishing to become a homeowner, TEB chalked up another point on its slate of home loan privileges with this brand new arrangement.  
 
 
 
The real estate market mobilized by Turkey’s revitalized economy drove the finance sector into a competition in the fast lane of interest rates. Having become partners early this year with the BNP Paribas, the seventh largest bank in the world and the largest in the euro zone, the Türk Ekonomi Bank (TEB) has become one of the key players in the competition.
 
TEB dropped the interest rate on home loans with terms ranging from 36 to 120 months from a monthly 1.25 percent to 1.19. 
 
In the brand new era TEB ushered in for everyone wishing to become a home owner, a consumer who receives a TL 100 billion (YTL 100,000) home loan from TEB at the new interest rate will be repaying YTL 1,613 a month over a 120-month term. The monthly repayment will be YTL 2,379 in the case of a 60-month term.
 
Loans equivalent to 75 percent of the officially valued price 
Aiming to turn more consumers into home owners with its new 1.19-percent interest rate, TEB offers home loan applicants a wide choice of terms ranging from 3 to 120 months extending loans equivalent to 75 percent of the officially valued price of the dwellings the customers wish to buy.
 
Cemal Kişmir, TEB’s Deputy General Manager in charge of Retail Banking, said that TEB had initiated a sweeping effort in the field of retail banking with new TEB products scheduled to hit the market soon. Noting that TEB would carry on with its bold moves on a regular basis in keeping with its corporate structure, Kişmir said, “We aim to keep up our usual quality service and expand our share in the retail market in the near term.”
 
Drawing attention to the rapid rise in the use of home loans in pace with the growing demand for dwellings, Cemal Kişmir announced, “We did what we had to do in order to best meet the expectations of our customers and offer them more affordable home loans by dropping our interest rate on the 36-to-120-month term bracket to 1.19 percent.”
 
 
 
 
 
 
 
TEB’s home loan interest rates  (*)
 
	Term (months)
	YTL/month 
(former rate)
	YTL/month 
(new rate)

	12-24
	 1.27 % 
	1.27 % 

	36 -120
	 1.25 %
	1.19 % 


 
 
 
(*) The interest rates on individual credit that TEB applies to home loans were reset to become effective as of 9 November 2005. 
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