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How to do business in Algeria

Türk Ekonomi Bank’s consultancy services offered to companies wishing to do business in foreign markets via the Trade Centers it put into operation after the BNP Paribas partnership deal continue with conferences on foreign trade development. The first in the series of TEB Trade Center Foreign Trade Development Seminars was a briefing on how to do business in Algeria, the rising star of Africa, and the business opportunities in that country. 

The TEB Trade Centers established in Turkey by the Türk Ekonomi Bank (TEB) and BNP Paribas partnership that provide support in foreign trade financing began their foreign trade development conferences with a seminar on “How To Do Business In Algeria.”

Offering consultancy services to companies wishing to do business in foreign markets via the Trade Centers it put into operation after the BNP Paribas partnership as well as the Turkey Desks it set up in countries where the BNP has a presence, TEB transfers its foreign trade expertise to its clients by means of the TEB Trade Center Foreign Trade Development Seminars. 

The business opportunities in Algeria, the procedures Turkish firms seeking to do business in Algeria need to follow, and the services the Turkey Desk in Algeria will offer companies were addressed in the seminar that was formally opened by TEB General Manager Varol Civil and attended by TEB Board Member Alain Bailly, BNP Paribas General Manager for Algeria François-Edouard Drion, TEB Finance Organizations Deputy General Manager Levent Çelebioğlu, BNP Paribas Turkey Desk in Algeria Officer-in-charge Ali Aras, and Hayat Kimya Fiscal and Administrative Affairs Coordinator Arda Tugay whose firm does business in Algeria.

A benchmark in foreign trade banking
Speaking at the conference, BNP Paribas General Manager for Algeria François-Edouard Drion asserted that the Turkey Desk that TEB set up in Algeria after the TEB - BNP Paribas partnership deal would liven up the foreign trade between Algeria and Turkey. Declaring their objective as ensuring a strong synergy between TEB and the BNP Paribas operations across the world, François-Edouard Drion said they wished to become a banking benchmark in Algeria.

BNP Paribas General Manager for Algeria François-Edouard Drion said, “We position ourselves in a universal and multichanneled structure in commercial banking. We aim to present ourselves to our clients with progressive and innovative products not to mention our superior quality of service in keeping with our goal of being a benchmark bank for both corporate and individual clients.”

Algerian economy on the go
BNP Paribas Turkey Desk in Algeria Officer-in-charge Ali Aras briefed Turkish businessmen on Algerian economy. Pointing out that the government was engaged in efforts to expand privatization, deregulate prices, restructure government agencies, and attract foreign capital to Algeria that is working its way through a transition from a planned economy to a free economy, Aras said the Algerian government had serious plans for investment in the building sector in particular. 

BNP Paribas Turkey Desk in Algeria Officer-in-charge Ali Aras underlined the fact that the Algerian government was looking to realize US$55 million’s worth of building investment for the period 2005-2009 and predicted that investments were expected to increase especially in housing, telecommunications, energy, motorways, and water.

Turkish-language support in Algeria 
Turkish firms resident in Algeria currently number 120. The Turkey Desk in Algeria, knowledgeable in the Algerian economy as well as import, export, and foreign trade practices in Algeria, facilitates the work of Turkish businessmen doing business in that country with the services it provides in the Turkish language.

With TEB and BNP Paribas having become partners, the Algerian banks that formerly declined direct guarantees by Turkish banks and sought the guarantee of a first-rate European bank, now honor all letters of guarantee going from TEB to BNP Paribas Algeria and do not bother to seek a third bank. The Turkey Desk set up in Algeria cuts down even further on the long waits for transfer that are often a problem for Turkish firms where imports from Algeria are concerned as well as the time spent for the localization of imported goods under Algerian laws.

Global opening up for TEB clients
Entering into partnership in February this year with BNP Paribas, the seventh largest bank in the world and the largest in the Euro zone, TEB has broadened its portfolio of products and services after the union, activating in Turkey the Trade Centers that provide consultancy in foreign trade as the initial outcome of the partnership. With Trade Center offices now operating in İstanbul and İzmir, TEB plans to open its third Trade Center office in Adana in November. 

TEB also began to set up Turkey desks in countries where Turkish entrepreneurs operate extensively and where BNP Paribas has a marked presence. Taking the first step at BNP Paribas Algeria, TEB has been providing foreign trade support and banking services since June 2005 to Turkish businessmen investing in Algeria.

The Trade Centers BNP Paribas runs at nearly 80 points in 48 countries offer consultation services in the regulations and practices of the host countries to companies in search of consultancy and banking support in foreign trade, meeting also the global trade financing requirements of their clients with their expert staff dedicated to foreign trade matters.
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