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TEB drops home loan interest rate to 1.25% 



Enlivened by the picking up of the economy, the real estate sector has driven the finance sector into a fierce competition in interest rates, as well. Having joined forces early this year with the BNP Paribas, the seventh largest bank in the world and the largest in the Euro zone, the Türk Ekonomi Bank (TEB) has become one of the key players in the competition.

TEB dropped the monthly interest rate in home loans of up to 10 years from 1.29 percent to 1.25. Getting into the fast lane in individual banking this year, TEB has shown by this significant reduction of interest that it’s competing in earnest.

Aiming to turn more consumers into homeowners with its new 1.25-percent interest rate, TEB offers home loan options with terms ranging from 3 to 120 months.
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