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TEB drops home loan interest rate to 1.29%  


The Türk Ekonomi Bank (TEB) dropped the monthly interest rate in home loans of up to 10 years from 1.35 percent to 1.29. Getting into the fast lane in individual banking this year, TEB has shown by this significant reduction of interest that it’s competing in earnest.

Enlivened by the picking up of the economy, the real estate sector has driven the finance sector into a fierce competition in interest rates, as well. Having joined forces early this year with the BNP Paribas, the seventh largest bank in the world and the largest in the Euro zone, the Türk Ekonomi Bank (TEB) has become one of the key players in the competition.

Carrying the momentum of its forward leap in individual banking into consumer loans, TEB dropped its rate of interest in home loans of up to 10 years to 1.29 percent. Under the new rate, a consumer receiving a loan of TL 100 billion (YTL 100,000) from TEB will repay TL 1.691 billion (YTL 1,691) per month over a 120-month term. The amount of monthly repayment will be TL 2.445 billion (YTL 2,445) in the case of a 60-month term.

Loans equaling 75 percent of valued price
Offering home loan options with terms ranging from 3 to 120 months, TEB extends loans in the amount of 75 percent of the officially valued price of the house for which credit is requested.

TEB aims to turn more consumers into homeowners with its new 1.29-percent interest rate.  TEB’s Deputy General Manager in charge of Individual Banking Cemal Kişmir noted that they carried on with the move TEB made in individual banking in a consistent manner befitting the bank’s corporate structure.  “Our goal is to increase our share in the market in the coming term and continue with the same quality service we have been providing our customers all along,” he said.

Calling attention to the rapid rise in the use of home loans in pace with the growing demand for housing, Kişmir said, “We dropped our rate of interest in home loans of up to 120 months to 1.29 percent in order to meet the expectations of our customers in the best possible manner and offer them more favorable terms in getting home loans.”
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