
 
 

TEB continues to support the economy  

at an ever-increasing pace 

 
TEB total lendings top TRL 45 billion while its net profit is up by 38% to 

TRL 366 million. 46% of TEB’s loans go to SMEs, the powerhouses of Turkey’s 

national economy. In the first half of the year, TEB total deposits grew by 10% 

to TRL 31.6 billion in value. Having opened 28 new branches since the 

beginning of the year bringing the total to 532 and with nearly 10,000 people in 

its employ, TEB continues to grow. 

 

TEB financial statements dated 30 June 2013 were published at Borsa İstanbul on 31 July 

2013. 

 

As of 30 June 2013, TEB total assets had increased by 13% since 1 January and reached 

TRL 49 billion while its net profit shot up 38% as compared with the same period of the 

previous year and amounted to TRL 336 million. As usual, the biggest contributors to TEB’s 

growth were its lendings, which is consistent with the bank’s reputation for supporting the 

national economy as well as its customers. In the first half of 2013, TEB total cash and non-

cash credits topped TRL 45 billion in value. 46% of the bank’s cash loans were made to 

small- and medium-sized enterprises (SME), which act as the powerhouses of Turkey’s 

national economy by providing about 76% of the country’s total employment. Giving priority 

to asset quality as it always does, TEB successfully held the ratio of non-performing loans to 

total lendings to 2.02% despite the growth in its SME and retail portfolios during the first six 

months of 2013. 

 

In the first half-year, TEB total deposits increased by 10% and reached TRL 31.6 billion. 

While expanding its offerings of products that encourage saving, which are the main source 

of the bank’s funding, TEB also has recourse to alternative funding sources as well. Thus in 

the second quarter of 2013, TEB undertook two subordinated bonds issues: one worth 

EUR 125 million and the other worth USD 65 million. Besides serving as alternative sources 

of funding, these issues further strengthened TEB’s capital structure and contributed to the 

bank’s capital adequacy ratio of 14.8% in Q2 2013. 

 

Consistently seeking to diversify and broaden its service capacity, TEB opened 28 new 

branches in the first half of 2013 bringing the total to 532 with 9,906 employees now serving 

customers in 71 of Turkey’s 81 provinces. Continuing to focus its attentions on the digital 

realm as well, TEB has been significantly increasing the number of customers making active 

use of its online and mobile banking channels. CEPTETEB, a mobile app redesigned for use 

by corporate as well as retail customers, has further bolstered the bank’s leading position in 

this delivery channel. 



 

Under “TEB Family Academy”, a retail banking segment program launched by TEB to 

improve financial literacy in line with its Responsible Banking approach, more than 50,000 

people have received training on a variety of subjects not just at TEB branches but also at 

public agencies and privately-owned concerns since October 2012. The first edition of the 

semiannual Turkish Financial Literacy Index, developed in collaboration with Boğaziçi 

University, has been announced. 

 

TEB Private Banking, serving customers through 10 Private Banking Centers as well as 

Private Banking Service Points located in 15 of its branches was the first in Turkey to offer 

customers an alternative form of investment that is rooted in the “angel investor” concept, 

which has been rapidly gaining importance since the publication of the “Regulation on Private 

Participation Capital” on 15 February 2013. By taking its consultancy experience in SME 

banking into the area of entrepreneurship, TEB has launched one of the most 

comprehensive enterprise banking movements in Turkey. By supporting good ideas and 

projects while also informing its customers about the investment opportunities it offers?, TEB 

has created a platform that is mutually beneficial  to both sides. 

 

TEB’s support for SMEs is made evident both in its steadily increasing market share in this 

segment and by the awards and recognitions which the bank has received over the years, 

especially at the international level. The “TEB SME Consultants” project, one of the bank’s 

most important undertakings in this direction, was selected as one of Europe’s ten best by 

winning top honors in the “Customer Focus” category in the European Business Awards 

competition, in which 15,000 projects from 34 countries had been going head-to-head for 

more than a year. Qualifying to be a finalist by joining the ranks of the top ten entries, TEB 

was also the only bank from Turkey to be so honored. The TEB SME Consultants project, 

was acknowledged by its receiving first-place honors. Employing a team of more than 400 

consultants, TEB to date has played a significant role in contributing to growth among more 

than 2,000 SMEs by providing them with free-of-charge guidance on a host of issues ranging 

from improving productivity to marketing effectively and from boosting exports to cutting 

costs. 

 

In the Asian Finance & Banking competition, TEB was also designated “Best SME Bank In 

Turkey”. The TEB SME Consultants project placed second in the “Major Company” category 

of the “European CSR Awards” organized by the European Commission on Corporate Social 

Responsibility. 

 

 

30 June 2013 Financial Results: Selected Indicators 

 

Net profit: TRL 336 million Total deposits:  TRL 31.6 billion 

Total assets: TRL 49 billion Toplam loans: TRL 34.4 billion  

 NPL ratio: 2.02% 

 


