
 
 

Türk Ekonomi Bankası (TEB) has published its financial statements dated 31 March 2014, according 

to which the bank’s total assets had increased by 5% since the beginning of the year and reached 

TRL 55.8 billion. TEB also posted a net profit of TRL 150 million. 

 

Total lendings, which are the most important indicator of a financial institution’s support for its 

customers and economic activity, played a significant role in this growth. At the end of the first 

quarter of 2014, loans accounted for 72% of TEB’s total assets while the total value of the bank’s 

cash and non-cash credits topped TRL 50 billion as of the same date. 46% of TEB’s cash loans and 

40% of its non-cash credit placements were made to small-and medium-sized enterprises (SME), 

which are the engines of Turkey’s economic growth. Owing to the priority that the bank always gives 

to risk management and asset quality, non-performing loans corresponded to only 2.35% of total 

lendings despite the growth in TEB’s SME and retail credit portfolios. 

 

In the three months to end-March, total customer deposits held by TEB increased by 3% and 

reached TRL 33.8 billion. TEB’s deposits that are main funding resource with it’s alternative funding 

resources, have become more broadened with also the affect of growth in customer numbers, in 

recent years.   

 

While maintaining its sustainable growth, TEB is also continuing to strengthen its capital base as 

well: the bank’s capital adequacy ratio of 14.66% at the end of the first quarter was nearly half a 

percentage point higher than the 14.23% figure at the beginning. 

 

In the first quarter of 2014 TEB booked a pre-tax operating profit of TRL 192 million and a net profit 

of TRL 150 million. The bank’s growing profitability and productivity continue to nourish 

improvements in its return on equity and return on assets performance. 

 

While steadily strengthening its financial results year after year, TEB also continues to create value 

for all of its stakeholders and to undertake socially beneficial projects in all of its business lines in 

TEB total assets and lendings reach 

TRL 56 billion and TRL 40 billion respectively 

 



keeping with its Responsible Banking approach. Through TEB Family Academy, a Financial Literacy 

and Inclusion campaign which the bank has developed in line with its approach of helping families 

prepare a better future for themselves, nearly 120 thousand people have received individualized free 

financial literacy training since October 2012. The TEB Kids iPad app specially developed by TEB 

Family Academy for children has so far been downloaded something like 19 thousand times. 

 

Taking its experience with SME banking knowledge and experience into a brand-new domain, TEB 

has also launched Turkey’s biggest foray ever into the enterprise banking business line. First 

opened in 2013, the TEB Startup Banking portfolio had 20 thousand customers and lendings worth 

TRL 180 million by the end of the same year. TEB is continuing to give strong support to the 

entrepreneurial ecosystem in 2014 as well. 

 

In order to provide technology entrepreneurs with specialized services, TEB has appointed tech-

savvy customer representatives to positions in İstanbul, Ankara, and İzmir. Continuing to rapidly 

expand the scope of its TEB Startup House and Incubation Center services. Working in coordination 

with İstanbul Technical University’s Arı Tekokent and with eOfis,  the TEB Startup House Incubation 

Center has been serving entrepreneurs at nine different locations in İstanbul since the beginning of 

2014. Through similar collaborations with İTÜ Arı Teknokent, Yıldız Teknopark, ODTÜ Teknopark, 

and Dokuz Eylül Teknopark as well as with the İzmir Technology Development Zone, opportunities 

are created to link up with and to provide TEB Startup House services to entrepreneurs all over 

Turkey. Under the heading of its ongoing training and consultancy services, TEB reached 4,260 

entrepreneurs through 11 modules and 98 training sessions in four cities in just the first three 

months of 2014. 

 

TEB continues to garner international recognition and praise for the steady stream of innovative 

products and services that it comes up with and offers. At the 8th annual round of Stevie Awards, 

TEB was a winner in ten categories in a field in which there were more than 1,500 contenders. TEB 

is also the first and only company from Turkey to receive the Grand Stevie award. 

 
 

31 March 2014 Financial Results: Selected Indicators 

 

Net profit: TRL 150 million  Total deposits: TRL  34.2 billion 

Total assets: TRL  55.8 billion  Total loans: TRL  40.0 billion  

 NPL ratio: 2.35% 

 

 


