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TEB continued to increase its support for 

the real economy in 2013 
 

TEB’s support for the real economy in the form of cash and non-cash credit rose to 

TRY 49.4 billion in value in 2013. Lendings made up 71% of TEB’s total assets, which 

increased by 23% and reached TRY 53.4 billion last year 

 

Türk Ekonomi Bankası’s (TEB) financial statements dated 31 Aralık 2013 were published at 

Borsa İstanbul (BIST) on 13 February 2014. In 2013, TEB’s total assets increased by 23% and 

reached TRY 53.4 billion on an annual basis. TEB not only grew its balance sheet last year but 

also significantly increased the total resources made available to its customers as well as the 

total value created for its stakeholders. TEB’s support for the real economy in the form of cash 

and non-cash credit rose to TRY 49.4 billion in value in 2013. 

 

TEB posted a pre-tax profit of TRY 699 million as a result of its 2013 activities while its net profit 

amounted to TRY 535 million. This corresponds to an 8% increase in net profit. During the same 

period its net banking income increased by 16% and reached TRY 2,791 million. Consistent with 

the bank’s improved productivity, TEB’s rates of return on both equity and assets were up and 

were in line with sectoral averages last year. Thanks to higher profitability, TEB continued to 

boost its equity through its internal resources. As of end-2013, TEB’s equity stood at TRY 5.3 

billion while its capital adequacy ratio weighed in at 14.23%. 

 

TEB has a sectorally-balanced loan portfolio in which the amount of all cash and non-cash credit 

extended to any single sector does not exceed 10% of the total of all lendings. Consumer 

lending corresponded to 28% of the total portfolio at year-end. 

 

More than 5 million customers and 544 branches 

 

Continuing to expand its branch network, TEB opened 35 new branches last year. As of end-

2013, TEB was serving more than 5 million customers in 72 provinces, employing 10,000 

personnel to provide them with banking products, services, and solutions through a network 

consisting of 544 branches, 1,600 ATMs, more than 120,000 POS units, and a rich array of 

alternative delivery channels. 

 

Despite both volatilities in the global and Turkish economies and the adverse impact of changes 

in the regulatory framework on the Turkish banking industry’s profitability during the second 

half of 2013, TEB as always, continued to stand by the real sector and support the economy. 

 

At 71% as of end-2013, credits accounted for by far the biggest share of TEB’s total balance 

sheet assets. The bank’s lendings to SMEs, the engines of the Turkish economy, corresponded 

to 45.33% of the total. 

 

Giving great importance to risk management and asset quality, TEB successfully kept the ratio 

of its non-performing loans (NPL) below the sector average. That ratio, at 2.25% in 2013, is an 



indication of the good health of TEB’s loan book, its governance with a focus on risk 

management and thus its sustainability. 

 

TEB: One of the world’s top three SME banks 

 

Selected by International Finance Corporation (IFC) as one of the world’s top three SME banks 

in 2012, TEB continued to make its knowledge and experience in this business line accessible to 

banks in developing countries by taking part in many of the activities organized by IFC in 2013. 

In a similar vein TEB attended the Association of National Development Finance Institutions in 

Member Countries of the Islamic Development Bank (ADFIMI) annual meeting held by the 

Islamic Development Bank in Tajikistan. TEB also shares its experience in the SME business line 

with its fellow members of the BNP Paribas Group. Comprehensive workshops undertaken in 

collaboration with BNP Paribas Poland last year provided yet another opportunity for the bank to 

share its SME vision. 

 

TEB SME Academy continues to rack up successes. 

 

Conducting its business with the slogan “Wherever there’s an SME there’s TEB” since 2005, TEB 

is making the consultancy services that SMEs need available throughout the country under the 

auspices of TEB SME Academy. The academy continued to conduct its series of conferences in 

2013 and through them it reached 1,500 people in six provinces last year. In the eight years 

since it was inaugurated, some 20 thousand people have participated in more than 80 activities 

organized by TEB SME Academy in 44 provinces. 

 

TEB is running Turkey’s most comprehensive enterprise banking program. 

 

Under the heading of its activities in the enterprise banking business line, TEB supports 

entrepreneurs with financial and non-financial products and services while also laying the 

foundations on which future SMEs may succeed. In just ten months we provided financial 

support to 17 thousand entrepreneurs, thereby exceeding the enterprise banking business line 

targets we had set for ourselves. Under the heading of training and consultation, we reached 3 

thousand entrepreneurs. 

 

At the TEB Enterprise House that we opened in İstanbul we focused on listening to anyone who 

said “I’ve got a business idea”. Going beyond providing just training and consultation services, 

we mobilized the resources of our Incubation Center for 31 of the 273 projects that we listened 

to during the year. Our goal is to bring the projects that we admit to the Incubation Center to 

the attention of our angel investors and to support the projects’ realization by providing banking 

products and services. 

 

Financial literacy and the TEB Family Academy 

 

A sense of thrift and the rate of saving are matters of the greatest importance for sustainable 

economic development. The propensity to save in our country has still not achieved the level 

desired of it. We believe that banks need to be a driving force in the encouragement of saving 

habits. Savings banking in Turkey is still virgin territory in terms of product diversity and 

richness and TEB’s goal is to take its expertise in this business line to even higher levels and 

support initiatives that will foster a sense of thrift among individuals. 

 

We launched TEB Family Academy with this approach in mind. TEB Family Academy is a national 



platform whose goal is to improve financial literacy. Having reached 20 thousand people in 2012, 

TEB Family Academy exceeded its 2013 target by providing financial literacy training in which 

105 thousand people took part. Training, which is provided free of charge and focuses on such 

issues as family and personal budgeting, the proper use of banking products, and customer 

rights in banking, has been drawing intense interest. As part of these activities, in-class training 

is provided to children, who are also reached by means of the TEB Kids website 

(www.tebcocuk.com) and apps which have been specially designed to foster a sense of thrift 

and saving while also being entertaining. 

 

Transforming its branches into classrooms and its branch managers into teachers, TEB has 

opened its doors in order to provide financial literacy training to everybody. The strong interest 

we have been seeing has led us to expand this training beyond our branches and to make it 

available to universities, public agencies and organizations, private-sector firms, civil society 

groups, and professional chambers. In Ankara we opened the TEB Family Academy House, 

which can accommodate up to a 100 people at a time. The size of the audience that we were 

able to reach in 2013 confirms the validity of our vision and shows that we are advancing along 

the right path. We are committed to continuing to diversify our TEB Family Academy activities 

and to reach even bigger audiences through them. 

 

Highlights from our 31 December 2013 financial statements 

  

Net profit: 535 million TRY Total deposits: 34.3 billion TRY 

Total assets: 53.4 bilion TRY Total loans: 38.1 billion TRY 

  NPL ratio: % 2.25 

 

http://www.tebcocuk.com/

