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TEB’s asset size reached 40.6 billion TRY and net income for the first half of 2012 is 243 million TRY 

 

TEB’s support to Turkish economy continues to ascend; credits make up 70% of TEB’s total assets.  

 

TEB’s financial statements dated August 2nd, 2012 are released on ISE. 

 

TEB’s gross profit reached 316.3 million TRY in the first half of 2012, after deducting 73.6 million TRY tax, net 

profit is 242.7 million TRY. In comparison to the  first half of 2011,  TEB’s total net profit increased by 115 % 

 

By June 30, 2012 TEB’s assets exceed 40 billion TRY, and total deposits increased by 40% and reached to 25.1 

billion TRY when compared with June 30, 2011. Shareholder’s equity is 4.5 bilion TRY while capital adequacy ratio 

was realized as 14.2%. 

 

TEB’s loans increased by 17% and reached 28.3 billion TRY as of June 30, 2012 compared to first half of 2012 .  

As an indicator of TEB’s contribution to the economy its customers cash loans exceed 70% in total assets while SME 

loans make  up 45% of total loans. Meanwhile TEB was able to sustain its asset quality, NPL ratio was realized as 

2.3%. 

 

After being nominated as one of the three banks in the world in the field of SME Banking by IFC, “TEB’s SME 

Consultants Project”  was chosen to compete in “European Enterprise Promotion Awards 2012” under European 

Union Commission supervision. 

 

CEO Varol Civil said that “TEB will continue to increase the product range and continue to develop inovative 

products to meet market demand. TEB offers one of the most comprehensive ranges of agricultural loan products to 

meet its customer needs. The agricultural sector is undergoing a period of rapid restructuring, consolidation 

and modernization, in line with this rapid change, TEB continuously updates  its agricultural business models and 

expands its organizational structure. In 2012, TEB will focus on products which cover all needs of agricultural 

enterprises and sectors that bring a high contribution to the national economy.” 

  

On the other hand, due to increase in the savings and the amount of investment in gold, gold banking become an 

important tool to abolish investments to economy. With its experince in sector more than 16 years, TEB is the sector 

leader and provides diffferent variety of products such as gold deposit account, TEB Gold Checking Account, gold 

Drop account, Type B Gold Fund. Mr. Civil also mentioned that they have added silver to their product range. 

Mr.Civil said, “silver is cheaper compared it to gold, this makes it easier to trade and still it brings high return.  

 

 

Selected Unconsolidated Financial Data by June 30, 2012:  

Net profit: 243 million TRY Total Deposits: 25.1 billion TRY 

Total Assets: 40.6 billion TRY Total Loans: 28.3 billion TRY 

 NPL: % 2.3 

 


