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TEB’s Net Profit is 207 million in the first year of the merger 
 
On February 15, 2012, TEB’s financial statements dated December 31, 2011 are released on ISE. 
 
 
 
By December 30, 2011, TEB’s asset size reached 38 billion TRY. Shareholder’s equity is 4.2 billion TRY while CAR is 
14.2%. TEB’s net profit amounted to 207 million TRY at the end of 2011 despite the effects of the merger costs on 
financial statements.  
 
 
TEB has completed its merger processes ahead of its planned schedule and focused on growth and profitability.  
By December 31, 2011 TEB’s total loans increased in line with sector by 28% and reached 25.6 billion TRY and 
deposits increased above the sector average by 25% and reached 22.9 billion TRY compared to previous year. Loans 
make up 67% of total assets, which is above the sector average showing TEB’s contribution to Turkish economy.  
While TEB was able to sustain its asset quality, NPL ratio was realized as 2.8%. Deposits that comprise the main 
funding source are 60% of balance sheet by the year end 2011.  
 
TEB continues to provide services to increasing number of SME Customers with a wider branch network. TEB aims to 

be not only be a bank but also an advisor for SME’s. In line with this target, since 2005 the bank organized 53 SME 

Academy meetings in 33 different cities and  trained 11.300 businessmen. Also,”Arama Meetings” for cities and sectors 

were organized to generate growth and development strategies for 13 different cities as well as  Northern Cyprus and 

for four different sectors since 2006. 

 

SME Employment Package is another project that is combining TEB’s support with social responsbility for SME’s,  it is 

a  project to through which  TEB is extending loans to SME’s to support  employment .  

 
In Retail banking TEB continues to strenghten its position and expansion by providing new products and servises. TEB 
has a wide variety of investment and deposit products. The latest is the “Marifetli Savings Account” which was 

launched in December 2011. It allows customers to earn  daily interest on their savings and thus allowing them to 
withdraw and invest money without maturity concerns.  
 
While TEB continues to excel its services with its increasing number of branches, it also increases its efficiency in 
alternative distribution channels. TEB’s Alternative Distribution Channels overall received 15 awards from both 
domestic and foreign sources.  
 
 
 
Selected Unconsolidated Financial Data by December 31, 2011:  

Net Profit: 207 million TRY Total  Deposits:  22.9 million TRY 

Total Assets: 38 million TRY Total Loans: 25.6 million TRY 

 NPL: % 2.8 

 


