TEB rolled its syndicated loan agreement at 153%, the highest ratio for 2009
Türk Ekonomi Bank’s (TEB) renewal of 245 million USD 
worth of syndicated loan was oversubscribed at 
460 million USD, making this deal, in comparison, 
the most sought for deal of 2009

Türk Ekonomi Bankası (TEB) received a substantial oversubscription of 460 million USD and the final amount after the scale back comprises of 190 million EUR trance and a 92 million USD trance. The loan was raised by a syndicate of 28 banks from 17 countries. The loan, the proceeds of which will be used to prefinance export contracts, has a maturity of 1 year and a total cost of libor+2%.
TEB’s CEO Varol Civil stated that the high demand for TEB’s syndication in the international markets was noteworthy given the 50% contraction in the global syndicated loan market in 2009. During the same period the average roll over ratio was 65% in the Turkish banking sector and TEB’s 153% roll over ratio is an indication of the continuation of the successful roll over of last year.

Mr. Civil also stated that this loan agreement was the sign of the trust for TEB and TEB’s respectability in the international markets, its strong ties in international banking and its sound capital structure were the factors behind the traditional success of TEB.

